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Item 5.02. Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers.

On September 7, 2022, Elizabeth E. Dreyer, Senior Vice President and Chief Accounting Officer of Travel + Leisure Co. (the "Company"), notified the Company of her
decision to resign, effective September 30, 2022 (the “Effective Date”), to pursue another career opportunity.

On September 13, 2022, Thomas M. Duncan was appointed Senior Vice President and Chief Accounting Officer (“CAO”), effective as of the Effective Date.

Mr. Duncan, age 46, has served as Senior Vice President, Finance of the Company since June 2018. Previously, Mr. Duncan served as Senior Vice President and Controller of
Wyndham Vacation Ownership from 2006 to 2018, Vice President and Assistant Controller from 2000 to 2006, and Director of Financial Reporting from 1999 to 2000. Mr.
Duncan began his career with Ernst & Young LLP in its assurance services practice.

In connection with his appointment as CAO, the Company provided Mr. Duncan with a letter offering an increased base salary of $400,000, annual incentive compensation with
a target amount equal to 50% of his base salary subject to meeting performance goals, grants of long-term incentive compensation as determined by the Compensation
Committee, and employee benefits and perquisites generally available to the Company’s executive officers. He will also be entitled to receive, subject to Compensation
Committee approval, a special one-time LTIP award with a grant date value of $250,000, vesting on a pro-rated basis over a four-year period (subject to continued employment).

Item 9.01. Financial Statements and Exhibits.

d) Exhibits. The following exhibit is furnished with this report:

Exhibit No. Description
104 Cover Page Interactive Data File (cover page XBRL tags are embedded within the Inline XBRL document)
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